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TTA envisions AEC as focus area for future growth 
 

SINGAPORE: 12 September 2015 – TTA will focus its expansion efforts on efficiency 
enhancement and cost control.  The current economic volatilities have prompted it to 
review its investment plan and it sees high potential in Asia, especially the strategic AEC 
zone.  It has invested continuously in, and become familiar with, Singapore, the 
Philippines, Vietnam and Indonesia, and is interested in exploring new opportunities in 
Laos and Myanmar.  Its target businesses include telecommunications, alternative 
energy and food and beverage. 

Mr. Chalermchai Mahagitsiri, President and Chief Executive Officer of Thoresen 
Thai Agencies Public Company Limited, or TTA, revealed TTA’s preparedness for 
business expansion in response to growth expected after the introduction of the Asean 
Economic Community (AEC), saying that TTA, a leading holding company, has invested 
its capital not only in Thailand but also in Asia, Middle East, Europe region, and AEC 
member countries in various businesses, such as dry bulk shipping, ship agency, ship 
brokerage, warehousing, coal logistics and subsea and drilling services for oil and gas 
companies. 

TTA also operates its business in Singapore, running its shipping business through 
Thoresen Shipping (Singapore), its energy business through Mermaid Maritime and has 
investment in Sino Grandness Food Industry Group - food and beverage business.  Both 
Mermaid and Sino Grandness are SGX-listed companies.  In addition, it holds equity 
stakes in oil tanker and coal mining businesses in the Philippines, exploration and 
survey business in Indonesia and fertilizer and logistics business in Vietnam. 

“The AEC launch, we believe, will benefit the shipping business, as it is projected to 
increase international trade transactions significantly.  Therefore, we have turned our 
focus on expansion of our shipping business in this strategic region, positioning 
Singapore as the hub for commercial and marketing, seeking to hire more workers by 
this year end and having Thailand as the hub for operational management and 
administration of the entire Thoresen Shipping fleet.  We believe that the marketing and 
operations hubs will enhance the efficiency in fleet management, reduce costs and 
increase our capacity to cater to shipping demands in Asean and elsewhere in the 
world,” said Mr. Mahagitsiri. 

The factors influencing our decision to focus more on Asia, especially the AEC region, 
include the region’s large working-age population, emerging middle class and abundant 
supply of resources, particularly energy.  Some AEC countries have only recently 
opened up their markets and are in dire need of economic and infrastructure 
developments to catch up and make them competitive with the other member 
countries.  Myanmar, for example, is a resources-rich country, but will need to consume 
more energy to propel economic growth, which will create opportunities in Myanmar’s 
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energy industry, whether in the upstream (exploration and production), midstream 
(e.g. cabling, pipeline and other construction, logistics, etc.) or downstream (oil refinery 
and retailing) segment.  Laos also offers new investment opportunities for TTA. 

A superfast-growing region, Asia comprises a mix of developed and emerging 
economies, including China, India, Japan, Singapore, South Korea and Malaysia, and 
Asian consumers are enjoying higher incomes and a growing middle class. 

However, given the current global economic downturn due to China’s economic 
slowdown, oil and commodities price slump, and domestic economic contractions due to 
political situation, TTA, though equipped with adequate financial resources, will 
concentrate its efforts on organic growth and will subject any inorganic growth projects 
to rigorous scrutiny, awaiting the right investment.  Its target businesses are in the 
utilities (e.g. communications and telecommunications), alternative energy, technology 
and food and beverage sectors, in Thailand and elsewhere. 

**************************** 
About TTA 
Thoresen Thai Agencies Public Company Limited, or TTA, is a strategic investment holding 
company that is listed on the Stock Exchange of Thailand, with an investment policy to achieve 
growth through a balanced portfolio that is diversified both locally and internationally.  Included 
in its current business portfolio are dry-bulk shipping services, offshore oil and gas services, 
fertilizer production and supply, seaports and logistics and food and drinks, among others.  For 
more information, visit www.thoresen.com. 
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