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TTA satisfied with THB135.4m profit in Q2/2015, 
expects continued recovery in 2nd half - year,  

seeking right investment time 
 

Bangkok, 17 August 2015 –TTA’s performance swung back to positive territory in 
Q2/2015, recording net profit at THB135.4 million, an impressive quarter-over-quarter 
improvement from THB288.3 million losses, as the company’s subsidiaries – Mermaid 
Maritime and PMTA and investment in Sino Grandness –produced better results. Faring 
better than the market but continuing to suffer losses, the shipping business will likely 
pick up during the second half of the year, as the TCE rate has been rising constantly 
since July.  The management accepted that this will be a tough year but TTA’s 
investment diversification strategy has diversified away significant risks while allowing 
the company to enjoy positive returns.  They are waiting for the right time to invest 
more in promising, high-growth businesses. 

Mr. Chalermchai Mahagitsiri, President & Chief Executive Officer, Thoresen 
Thai Agencies Plc (TTA), said that Q2/2015 was a good period for TTA, which had 
incurred a loss over the previous quarter.  The successful recovery amid the global 
economic slowdown and stagnation was principally attributed to better results of 
Mermaid Maritime, PM Thoresen Asia Holdings (PMTA), which have an investment in the 
Vietnamese fertiliser market, and Sino Grandness Food Industry Group Limited, a food 
& beverage business in China that has always been profitable since TTA’s investment in 
it.  However, due to low TCE rate, shipping business remained in negative territory.  
Unique Mining Services (UMS) also recorded a quarterly loss as a result of sales volume 
reduction, oversupply of and lower demand for coal. 

For Q2/2015 (1 April to 30 June 2015), TTA’s total revenue stood at THB 5.9985 billion, 
a rise by 13 % year over year, or 31% quarter on quarter. Gross profit slightly dropped 
6% year over year but significantly increased 449% quarter on quarter to THB 1.2263 
billion with gross margin at 20%. 

TTA showed a net profit of THB135.4 million, a decreaseof 47% from net profit of THB 
254.6 million in Q2/2014, and increase of 147% from net loss of THB 288.3 million in 
Q1/2015. 

Mermaid Maritime. Mermaid Maritime delivered an improved performance.  Its net 
profit skyrocketed 197% quarter on quarter due to positive seasonal factors, the 
resumption to operation of its three subsea vessels from dry-docking in Q1/2015 and 
the significant quarterly profit from cable-laying projects.  There was a 10% discount of 
the day rate for the jack-up rigs between AOD’s counterparty with its customer in Saudi 
Arabia in Q2/2015 but the adjustment of the day rate was still not fully recognised 

Performances by segment 

Shipping. TCE rate was influenced by the world economy throughout much of the 
quarter, and signs of recovery did not appear until June. TSS’s average owned-fleet TCE 
rate at USD6,482 per day was above cash cost and outperformed the adjusted market 
TC average BSI by 8%.The depressed market significantly limited the opportunity to win 
contracts for chartered-in vessels, which led to a net loss of THB103.2 million in 
Q2/2015.  The company hopes to see recovery in the second half-year as the TC rate 
has been on the rise since July. 
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during the quarter. However, AOD, major contributor to the equity income, still 
maintained to generate sustainable profit sharing of around THB 230 million per 
quarter. 

PMTA. PMTA maintained strong domestic sales and expanded export sales, dry-spells 
within the region that spanned Q1/2015 and Q2/2015.  PMTA’s rise in export followed 
the completion of new granulation production line opened in the previous quarter, which 
increased production capacity by 100,000 tonnes. 

UMS. UMS recorded a loss in Q2/2015. The lower sales volume quarter on quarter was 
mainly due to lower coal sales volume due to limited financial facilities, which led to the 
delay of coal import for sale during the quarter. 

Sino Grandness. Sino Grandness’ 2Q/2015 profit-sharing contribution to TTA totalled 
THB62.7 million, largely driven by increased sales of bottled fruit juices and canned 
vegetables in China as a result of an expansion of its distribution network. 

‘It’s true this is a difficult year, given the global economic slowdown.  Nevertheless, we 
managed to record a profitable result, which reflects our prudent investment strategy.  
As a top holding company, we have diversified away risks and reduced significantly the 
volatility associated with business cycles, which have enabled us to secure decent 
returns even in the current environment.  We stress our commitment to identifying 
promising, high-potential businesses in which we could invest at the right time in the 
future to enhance our strength.  In this connection, we will exercise great care and 
assess the risks inherent in such additional investment,’ said Mr. Mahagitsiri. 
 

********************************************* 
About TTA  
Thoresen Thai Agencies Public Company Limited (“TTA”) is a strategic investment 
holding company listed on the Stock Exchange of Thailand (TTA: TB). Its investment 
strategy is to achieve growth through a balanced and diversified business portfolio both 
domestically and internationally. TTA’s businesses include but are not limited to dry 
bulk shipping, offshore oil & gas services, fertilizer production and distribution, 
integrated port and logistics services and food & beverages. For more information, 
please visit www.thoresen.com. 
 

******** 
For further information, please contact: 
 
Thoresen Thai Agencies Plc 
Ravisada Angkeeros   E-mail: ravisada_a@thoresen.com 
Tel:  +66 2254 8437 Ext. 393   Mobile:  +668 1398 5098   
 
Natasa Urcharoenngan   E-mail: natasa_u@thoresen.com 
Tel: +662 254 8437 ext. 332   Mobile: +668 3492 2442  
 
Or i2C Communications 
Napatsakorn Borisuthsawad E-mail: hallsnapat@gmail.com 
Tel: +66 2645 0037 Ext. 102  Mobile: +6689799 9768 
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